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Britain between the wars In 1929, the Wall Street Crash plunged the USA into economic depression. The Americans stopped imports of
goods. This created a depression across the rest of the world.Â Instead of letting this happen, the Government borrowed money from
foreign banks to keep its value, but as condition, Britain had to make cuts in state benefits and in wages. Anyway, the pound was
devalued a month later. The president cancelled the construction of new roads and schools.

